
A) EQUITY AND LIABILITIES

1. Shareholderl' Funds
(a) sharc capiral
(b) Reserves & Surplus
(c) Share applicarion money p€ndinga ormenr

(a) Long Term Eorrowin8s
(b) Other Long Term Liabitrties
(c) Deferred Tex Liabitities (Ner)
(d) Long Term Provisions

(a) ShortTerm Borrowings
(b) Trad€ Payebles

[i) tot l outsrandinS dues of mrcro enterprises and small
enterprises: and
(ii) robl outstahding dues of creditors other than micro
enterprises and small En terprises.
(c) Other Currenr Liabiliries
[d) Short Term Provisions

Total
8) ASSEIS
1. l{oh Curr€nt Assers

[a) Property, Plant& EquipmenBand lntanglbl€ tus.ts
i) Tangible Assels

(i) cross Block
(ii) Deprecietion
(iii) N€r Elock

ii) Intendble As-s€ts
(i) Gross Block
(ii) Depreciation
(lii) Net Block

iir) Capiral Work in Progress

(b) Non.Current Inv.stment
(c) Deferred Tax Assets (Net)
(d) l-.ngTerm Loans and Advances
(e) 0ther Non CurrentAsseLs

Z Currcnt fusets
[a) Inventories
(b) Trade Receivables
(c) Cash and Gsh equivalents
(d) Short-Terrn Loans and Advances
(e) Other CurrentAssers

Total

2. Non Curren! Liabiliries

3 Current Liabrliries

B, 8(A)
and B(B)

BI
c
D

B, B(A)
and B(B)

E

F

C

H

c
I

I

K

L
M

N

0

1,70071

1,146.32

3,586.S8

101.04

?.19
191.42

493.68
652.64

486.36
18.21
43.57

2,244.45

88 89
73.71
l5 78

4.65
405
050

16.37
(0.00)
4.31

967+

1,104.57
2,12154

130.72
102.7s

9.57
3,469,16

1,373.99

2,059 66
t7a.1z
r20.18

7.10

3,739.06

4,114.73

343.78

1,831.99

1,253.39

+,114.73

354.64

625
350.03

493.6A
759.71

613.r?
11.87
24.24

2,511,31

88.58
69.08
19 50

4.65
312
153

21,o3
252.99

3.71
9?.94

7,91077

1,286.2A

1,230.54

382.85

30.54

2.8+
2.A4

493 68
792.60

88.29
64.38
23 97

4.65
219
z.+5

26.36
285.08

240
95.31

1,425.7A

1,937.45
80.34

375.34
2.+0

3,42t32
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lvtAKS ENERGY INDIA ID
Regd. Add.: Showroom,l, 599/600 Rasra peth, Shubham Socrery, Near- parsi AB/ari, pune 411011

ClN. : U31102pN2010p1C135962, Emait.: makenerB/@gmail.com

Annexure I
RESTATED CONSOI,IDATED STATEMENT OF ASSETS AND LIABILITIES

nt rn Rs Lrkhs

accompanying summary of si8nrfi cant accounling policies, notes !o accounLs and notes on adjustments for resrated
Consolidated linancialStatement (Annexure Iv & V ) are an int€Bralpart ot this starement
tu per our report ofeven dare
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I

2

5

5

7

9

10

11

8
(a)
(b)
(c)

d)

3

(al
(b)

(c)

(d)
(e)
(0

tel

4

Stock in Trade
Employee Benefi t Expenses
Finance Cost
Depreciation and Amortisation Expenses

Profit/(Loss) Before Tax (5-6)

Tax Expense:

Tax Expense for Current Year
Short/(Excess) Provision of Earlier Year
Deferred Tax
MAT Credit Entitlement
Net CurrentTax Expenses

Pront/(Loss) for the Period/Year (7-8)

Share of Profi t/(Loss) from Joint Venture

Profit/(Loss) for the Period/Year (9+10)

Revenue From Operation

Ot}ler Income

P

a

R

s

T
U

1 00 49

49

(0 60)

1 o7( .07)

(94.s8)

5

4

1)

49.1

51.3

58.4

2,629.60

177.52

2,553.76

270.90

2,824.66

75

(1

1,059.90
990.11

113.15
232.54

4.96
111.41

2,070.95

20.79

2,09L.75

1,009.49
534.78

7 6.93
2rL.36

5.62
130.07

3.09

[1.31)

,..r,

(0.80)

(32.oe.)

(32.891

2,090.76

0.98

0

0.98

t22.52

57.80

[1.66)

uu., o

164.77

o.37

169.13

4,217 .18

117.46

4,335.03

7,968.92
1,527.7 6

(297.60)

104.54
222.87

7.t7
576.46
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[IAKS ENERGY SOLUTIONS INDIA LIMITED
Regd. Add.: Showroom-1, 599/600 Rasra peth, Shubham Sociery, Near- parsi Agyari, pune 411011

CIN. : U3 1102PN2010PLCI36962, Email -: maksenergr@gmail.com
Annexure ll

RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS
in Rs. Lakhs

The accompanying summary ofsignificant accounting policies, restated notes to accounts and notes on adjustments for
restared Consolidated financial Statement (Annexure IV & V ) are an integral part of this statemenL

As per our report ofeven date FOR MAKS ENERGY SOLUTIONS INDIA LIMITED
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Whole-time director

SHREYAS MOKASHI
pany Secretary
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SOLUTIONS INDIA
Regd. Add I Snowroom-1, 599/500 Rasta Pe$, Shubham Soclery, ear, palstAS'a.t, pune 4l10L1

CIN : U31102PN2010P1C136962, Emall-: makenerE @tDtt com

Abnexur€tII
RESTATED CONSOLIDATED CASH FLOW STATEiIENT

Lakhs

225 2A

A) Cash Flow From OperarinsAcrlvlrl€s :

DeprEciarion

P.ovlslon ofCratulry

(Profit)/Losson ln Long Term lnvestmenrs
Impairment of Lont term lnvesrmenr
Op€redn8 proflt bcfore workrng .aplt l chengcs

(s7 ez)

+71.33

+96
232.54

158
(3 7s)

158.41
94 58

{30.40

269.42
(5r 88)
17.43
(2.48)

(1s6.8r)
6.34

r8.65
521.08
(49 7S)

(311r)

s62
217.36

6.71
(3.03)
32 09

22r O7

7.77
222 87

0.65
(4481
(0 371

451.11

(33 80)
280.63

(134.72\
(1.87)

(8e8

(325.37 )

Changes in WorklngCapital
(lncrease)/Decrease in lnventorles
(lncrease)/Decreas€ ln Trade Recelvables

51.79

lt2z.21)
255.16

(47o)
(26137 )

(52 23)
(30.48)
47.O4
(3 0e)

s7 23
12.53

(267.511
(s7.80)

(Inca$)/Deo.e tnshortr.rn LorB & 
^dvances 

rnd provston3

(lncrease)/Decrease in O$€r Current Assers
lncrease/(Decrers€) ln Ti.de Payables
lncrease/(D€creas.) ln Other Current Liabilities
lncr€ase/(Decrease) in Shon T€rm Provisions

Cash g€naratcd from operadons
L€ssr- lncomeTaxes paid

I{et c.sh now lrom opera dn8 acuvlu€t

B) C"ash Flow From lnvesung Acuvlues :

Purchase of Flxed Assers includtnSotC|VIP
lncrease/(Decrcasc) h LongTerm Investment
lncrea5e/(Decreas.) ln LongTerm Loans and Advances
lnterest lncome

Net rash flow lrom ln vestlnt actl vltles

C) C.sh now From Flnanclng Acnvtfles :

Proceeds from lssue ol Share clpltal
Increase/(Decrease) ln Short Tcrm Borrowlngs
lncrease/(0ecrease) ln Long T.rm Borrowlngs
lnteres( Pald

I{et cdst flow from flnanclng a ctlv ltles

Ner Increase/(Decreasel ln Gsh &Cash Equivalentr

Crsh €qulvalen!s at the beginlng ofthe year

Cash valents at the endotthe

(A+Blc)

(0.2r)

(0.44)
4.48

3.83

550.00
(98.2s)

(222.87)

224.47

(92 67)

173.01

80 34

B

(031)

1.2t
3.75

4.65

(0 2e)

(2,57)
3.03

0.18

(131.29)
(1se.ss)
(232.54)

(75.77)
313.74

(21136)

(s23.38)

(4710)

t7B tz

t30.72

53.65

97 7A

80.34

t7a.!2

43.95

C

31,03-20203t-o3-2022 31.03-2021
Component of Cash and Cash equlvalents
Cash on hand 913 954
Ealance Wilh bank 2+ 52 113 5l l8l6
Olher Bank Balance 97 07

1

130.72 174.12 80.34

2

Cash llowsare rcported uslng $e lndlrect method,whereby proflt before tax lsadjusted for thc eflects of tEnsacuona of a non,
cash niure and any defarrals or accruals o[past or funrre cash recelpts or paym€nts, The cash flows fmm regular reveoue
generain& flnanclng and lnvestlng actlvltles ofthe company are scgregated.

PUNE

The accom panylnS sum mary of sl8nlllca nt accountlng pollcl€s. restated notes lo accountsand noteson adlustmcnts for restatd
Consolldaled n na nclal Srarem€nt (Anneru.e lV& V) are ar Integral part of thls statcm€nL

J1

:Ifi [-j..{ rq t q PLNXF

M. No 691

FRN 4626+W

HREYAS MOKASHI

SecretaryDate 18th August 2022

,ag€tlya)

PAN - ATCPM56SOM

MAHEI{DRA M SHAW

DIN | 03142749

Whole tlmedlr€ctor

NIKHIL B AOMWAL

PAN:AlNPA8108P

CFO

% Sorarg,n -tvt -J*a
SOURIBH M SHAW

ManaglnS Dlrector

DIN :03159240

Ar p€r our report o[even date

For R ( lagetlya &Co

Chartcred Accountaots

PARTICULARS

U t

q)

9t7

52.6455 45



ANNEXURE - A
RESTATED CONSOLIDATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

in Rs. Share Data

lssued, Subscribed and Paid up Share Capital
Equiry Shares ofRs. 10 each fully paid up
Share Capital (in Rs.)

Total

Surplus in Profft and Loss account
0pening Balance
Profit for the Year
Less: Adjustment on Account of Depreciation and Gratuiry
Less: Deletion on account ofBonus Issue
Closing Balance

Securities Premium Reserve
0pening Balance
Addition during the year
Deletion on account of Bonus lssue
Closing Balance

tal

Share Capital

Reserves and Surplus

Authorised Share Capital
Equity shares of Rs.10 each
Equity Share Capital

49,36,790
493.68

+93,64

80,00,000
8,00,00,000

240.74

412.S0

347.21

{r07.o7)

47Z.SO

652.64

49,36,790
493.58
493.68

80,00,000
8,00,00,000

347.21

412.50

380.10
(32.8e)

412.50

759.71

50,00,000
5,00,00,000

49,36,790
493.68
493.68

380.10

2r0.97
r 69.13

472.50

412.50

792.60

1. Terms/rights attached to equiry shares:
i. The company has only one class ofshares referred to as equity shares having a par value of Rs. 10/- . Each
holder ofequity shares is entitled to one vote per share.
ii. In the event ofliquidation ofthe Company, the holders ofequity shares shall be endtled to receive any ofthe
remaining assets of tle Company, after distribution ofall preferential amounts. The amount distributed wlll be in
proportion to the number ofequity shares held by the shareholders.
z.The figures disclosed above are based on the restated summary statement ofassets and liabilities ofthe
Company.

3. Company does not have any Revaluation Reserve.

4 The above statement should be read with the significant accounting policies and notes to restated Consolidated
statements ofassets and liabilities, Consolidated Statement ofprofits and losses and Consolidated Statement of
cash flows appearing in Annexures IV, l, II and lll.

5. The reconciliation of the number of Equity shares outstanding as ag _

Number ofshares at the beginning
Add: Fresh Issue ofShares
Addr Bonus Shares

Numberofshares at the end

49,36,790

49,36 790

49,36,790

79049 49,36,790

35,61,790
13,75,000

6. The detail of shareholders Promoter holdi more than 5 ofTotalSha res: -

Mahendra Shaw
Sourabh Shaw
SwatiShaw t)

ilo oa 75,72,L20
26,13,998
4,50,668

t8,72,120
26,13,998

4,50,668

PUIiEo

*

)l

,rl1

As at
3t-03-2022 3l-o3-2021 31-03-2020

3t-o3-2022 31-03-2021 31-03.2 02 0

31.03-2022 1 31.03.2020
t t8,72,720

26,13,998

,668



ANNEXURE - B
RESTATED CONSOLIDATED STATEIUENT OF LONC TERM AND SHORT TERM BORROWINGS

Amount in Lakhs Rs.

From Bank & Financial Institutions
Sub-total(a)

(Unsecured)
(b) Terrn loans

From Bank & Financial Institutions
From 0thers

Sub-total [b)

(c) Loans and advances from related parties & shareholders
(Unsecured)
From Directors
From Relatives
From Body Corporate

Sub.total (c)
(d) Loans and advances from others (Unsecured)
From 0thers
Sub-total (d)
Total a+b+c+d

(Secured)
(a) Term loans

ShortTerm Borrowings
Secured
Loan Repayable on Demand
From Bank and Financial Institution
From Other Parties
Sub total (a)

Unsecured
lntercorporate Loan from related parties
Current Maturities ofLong Term Debt
Loan from Directors
Sub Total (b)
Total a+b

144.22

115 04

184.22
144.22

1,585.67

1,585.67

115.04
700.71

343.78

61.33

7,770.66

1,770.66

61.33
1,831.99

t,970.77

1,910.t7

77

2 List ofpersons/entities classified as 'Promoters' and 'Promoter Group' has been determined by the Management and
relied upon by the Auditors. The Auditors have not performed any pro;edure to determine wheiher the list is accurate and
complete.

3. The terms and conditions and other information in respect ofsecured Loans are given in Annexure -B (A)

Note I

IV,

The1 a bove statemen t ou ldsh eb read therh s canfi a ccoun c ES8n and tonotes restatedtinS pol Consolidated
tatem r5en aof anssets lid ab li soCon lidatedties, Sta temen of tsrofi dan andlosses soConp tedlida nStateme o cash nt ows

earl n nexuAn res dan IIIapp n8

inAnnerure-B(B)ofUnsecured Loans are given4. The terms and conditions and other information in respect

PUi'IE

*

c
olliJ

,(n

o

As atParticulars
37-03-2022 31-03 -2 021 37-03-2020

343.78
343,7A

IIl,

olut

a,



ANNEXURE B(A)

RESTATED CONSOLIDAT ED S1ATEMENT OF PRINCIPAL T€RMS OF SECURED LO,1N S ANO ASSETS CIIARCED AS SECURITY

outstrndlhEamountas oh (at Per
Books) (Rs Lakh,Re-Paym.nt Schedule

17.03-2021 31.03.202011.03-2022EMI Start ENllEnd
Prime Se.urities ofler€d

(Lakhr Rs.)

NIL05.scD'16 05-Aug.19t) 12360010 116

r,520 901,309 26Repayable on Denrand

297 t?Repayahle on Dcrnrnd

i e r 1 50'/t

First and exclusive charg€ on

through Tata capit l ..edit300 000

6000lul.24
t2

AuB.2l1,6ar,6580348007 609l)

First and €rclusive charge on

stock oI spare parrs Procured
through Tata caPital credit59 997

3451tL2
299 26Srp.24O.r 2l

Frrst and erclusive char8e on

stock of spare pa.b procured

throush Tata caprta credrt

I'EBLR

0 5s%
345 80

Firsr and exclusrve charge on

stock ot spare Darts Procured465 00
EBLR +

085%
su

2,176 1,9111,885

Aebts oltte Company Furth€rthe loan ii also havingcollateralse'uritvas Dnder'i

)Commercialshop No t UPper Cround Floor, Alka EleBanr, Nana perh Pune- 411002

) comDer.ialshop no 2&3,Upperground noor,Alka El€gantNana peth Pune_ 411002

)shoparsround floor,CTS No s99 &6oo,ShubhaD comprlex, Rasta peth,Pune

1r,". ror* l. ,,r,."." *SISLEY,GT r 1stfloor, Me.stros Complexsi lrlo 6ol7'sal!nkheVihar Road Vill'se' wanoaric' Pune

j Land at s No I 3. H issa no 6/ 1 /3 Yeolewadi.xondhwa {aswad road,Tq Haveli' Pune

Furth€r the u bove loan is recured by wav oflrovocable Personal guaEnte' oftollowings

a) Mr sourabh Shaw (otector)
b) Mr. Mahendra M sh.w(Dte.tor)
c) M6 Swati shiw [Drector)
dl Mrlosendra shaw (cuarunrc,
e)
r)

el

lr,t "."nto.t

50(i
CJ ry

R\
v

B

c
D

E

PUNE

4

*

)
0,

5 o

2 000 000

l
95

olu t



ANNEXURE - B
RESTATED CONSOLIDATED STATEMENT OF TERMS & CONDITIONS OF UNSECURED LOANS

) Details ofUnsecured Loans outsranding as at the end ofthe latest Reporting period from
Directors/Promoters/Promoter Group /Associates/Relatives of Directors/Group Companies/other entities

Unsecured Loans from Promoters/Directors are interest free and all are taken without any preconditions

Outstanding amount as on (as per
Books) Rs. ln Lakhs

Name of
Lender Purpose

Rate of
interest

Re-Payment
Schedule

Moratorium

31.03-2022 3t-o3-2021 3t-03-2020

NA

Total
I

PUNE

*

UJ

a

4.,o
o
q)

UoI \ 4
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.l
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ANNEXURE - 81

RESTATED CONSOLIDATED STATEMENT OF OTHER LONG TERM LIABTLITIES

in Lakhs Rs.

N one

Total

Pul'lE

*

o UI
a

lI
a !J

TG$

Particulars As at
3l-o3-2022 31-03-202L 3t-03-2020



ANNEXURE _ C

RESTATED CONSOLIDATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES
in Lakhs

Major Componens of deferred tax arising on account of timing differences are:
ming Difference Due to Depreciation 6.44

1.63
5.58
1.43

6.63
1.67Deferred Tax Assets/(Liabilities) (A)

Gratuity Expenses booked in P&L 1.58

10.65
2.64

6,t4
9.06
2.28

0.65

2.92
o.?4

ng Difference Due to Gratuity Expenses
Deferred Tax Assets/(Liabilities) (B)

Cumulatiye Balance ofDeferred Tax Assets/(Liability) (Net) (A+B) +.31 3.71 2.40

Note: The above statement should be read with the significant accounting policies and notes to restated Consolidated statements of
assets and liabilities, Consolidated Statement ofprofits and losses and Consolidated Statement ofcash flows appearing in Annexures
W, l, ll and IIl.

PUNE

*

o uS

c
IIJ

a

t)

G
0, 146264w

FRN

ETI

Particulars As at
3l-03-2022 31-03-2021 3t-o3-2020



ANNEXURE - D
RESTATED CONSOLIDATED STATEMENT OF LONG TERM PROVISIONS

t Lakhsln

Provision for Employee Benefits
Cratuity Payable
Others

7.79 6.25 2.84

Total 7.79 6.25 z.a4

FUNE

*

ti,S

a
IU

a

olu fty1

/r

Particulars As at
37-03-2022 31-03-2021 3l-o3-?020

@



Trade Payables
For Goods & Services
Micro, Small and Medium Enterprises
Others 486.36 643.1? 90{.54

Total 446.36 643.17 904.54
rade Payable Includes Dues to Relared Parry 019

RESTATED CONSOLIDATED STATEMENT OF TRT{DE PAYABLES

l The above statement should be read with the significant accounting policies and notes to restated consolidated staterhenEs
f assets and ha bilities, Co nsolidated State men t of p ro fits and losses and consolidated statement of cash flows appearing in
nnexures IV, I, Il and lll.

2. Amount due to entthes covered under Micro, Small and Medium Enterprises as defined in the Micro. Small, Medium
Enterprises Development Act, 2006, have been identified on the basis ofinformation available with the Company.

3. Ageing of the Supplier, alogwith any amount involved in disputes as required by Schedulc lll of Companies Ac! ZO13 is
disclosed below afur it becomes due for payment. ln case of no credit terms defined the break-up of agewise supplier balance
is given below afterconsiering from tie date ofrransactions.

lesTrade schedule: As at 31st M

Notes

ANNEXURE - E

(Amourt in Lakhs Rs.)

from due date ofo for ent
Particulars Less than 1

year
1-Z years 2-3 years

Morc than 3
years

Total

MSM E

I 0thers 468.09 9.21
lll dues-MSMED

dues - Otherslv

Trade Pa schedule: As at 31st 2021les

from due date of[or ent
Particulars Less than 1

1-2
More than 3

Total

II,ISM E

0thers 3?2.01 262.94 145 6.77 643.17
ured dues' MSMED

uted dues - OthersDis

Trade schedule: As at 31st March,2020

from due date ofOutstand for
Particulars Less than 1

r 1-2 years 2-3 years
More than 3

I MSM E

0thers 2.98
Di uted dues- MSMEu

dues - others

E
l.Ti7:IrnEE

@IE
@E

PUNE

*

a

5

oIJJ

AJa

olut

As atParticulars
3l-03-2022 3r-03-2021 31-03-2020

2-3 ycars



ANNEXURE - F

RESTATED CONSOLIDATED STATEMENT OF OTHER CURRENT LTABILITIES AND SHORT TERM PROVISIONS
in lakhs Rs.

Other Current Liabilities
lnterest but not due
Payables

Received from Customers
for expenses

1.74
8.04
2.69

2.94
15.96
55.20

Statutory 6.15
72.06vances

Provision
otal ta.2t tl.B7 7 4.tO

Term Provisions
Provision for Employee Benefits
Provision for Gratuity
Other Provisions

16.6+
3.46
2.0t

22.11

2L.79
2.82

74.56
39.16

35.14
0.08

27.43
56.64

Other Provisions
Income tax Provisions net ofAdvance tax and TDS 27.47 4
Total 43.57 24,28 52.01

Notes:

1. The above statement should be read with the significant accounting policies and notes to restated Consolidated statements
ofassets and liabilihes, Consolidated Statement ofprofits and losses and Consolidated Statement of cash flows appearing in
Annexures lV, l,ll and IIl.

*

S

/)
ln-

A)a

olua {
FF,N

14e264w

Particulars As at
37-03-2022 3t-o3.2021 31-03-2020

(14.88',)

PUNE
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RISTATED CONSOLIDATID STATEMENT OF FIX[D ASSETS

AI{NEXURE - G

(ln Lalds Rs.)
FY 2019-20

oescription Rate %

Gross Block Depreciation Net block

01/04/2ot9

Addition
During the Oeductions

As at
1t lo3l202o

As at
oLl04l2oL9 the year

Ar at
!7l03l20zo

Ai at
1tlo3l2O2O

fuat
tTloSl2oLs

A. Tan;ible
Plant & Machinery

Computers

Furniture

Factory Premises

Office Equipments

Tata Tempo

S.lntangible
Softwares

18.1()%

61.16%

2s.89%

9.50%

45.O7%

3123%

63.16%

Tolal

57.45

11.09

6.55

5.30

3.10

4.59

455

0 21

4.65

37.60

9.98

3.35

L.47

2.19

3.37

1.26

41.19

70.72

4.18

183
2.11

3.75

2.19

16.26

0.58

2.18

3.46

0.39

0.84

245 3.38
92.73 0.21 92.94 59.41 7.17 66.58 26.16 33.32

Fy 2020-21

Rate %

Gro55 Block Depreciation Net block

As at
0tlo4l2o2o

Addition
DurinB the

Year

Deductions
As at

31l0tl20zr
As at

0Llul2020 the year
As at

371031202L

At at
3a03l202L

As at
3rlo3l2020

A. Tantlble
Plant & Machinery

Computert
Furniture

Factory Premises

Omce Equipftents
Tata Tempo

B. lntanBible

softwares

18.10%

63.16X

25.A9%

9.50%

45.O7%

31.2396

63.16%

Total

57.45

11.30

6.56

5.30

3.10

4.59

465

o29
41,19

10.72

4.lt
1.83

2.7L

3.75

2.19

2.94

0.37

0.62

0.33

0.18
0.26

0.93

44,t3

11.09

4.79

2.16

2.Ea

4.01

3.12 153
92.94 0.29 93.23 s.62 72.20 21.03

FY ZO21-22

Description Rate %

Gross BIock Depre.iatlon Net block

As at
0L10412021,

Addition

DurinS the
year

Dedu(tions
At at

3r10312022

As at

oLl04lzoz7
For

the yea,
As at

3710312022

As at
3110312027

As at
1110312021

A. Tantible

Plant & Machinery

Cofiputers
Furniture

Fadory Premises

Otlice Equipments

Tata Tempo

B.lntanSible
Softwares

18.10%

63.16%

2s.89%

9.5096

45.O7%

3123%

63.15%

Total

4.65

0.31
57.45

11.90

6.56

5.30

3.10

459

4.65

41.13

11.09

4.19

276
2.88

4.01

3.12

2.41

0.s9

0.46

0.30

0.10

0.18

4.05

10.90

0.21

1.31

2.U
o.12

0.40

050

13.31

0.50

1.76

3.13

0.21

0.58

153
93.23 0.31 93.53 72.20 4.96 77.16 16.37 21.03

Note:- The above sEtemen t shou ld be read wlrh the sign lflca n t accolndng polk-lEiiiiliom m res-tated Consolidared ataEments of assers aftIlE5illiiat
Consolldated Stat6mcn r of prollts and losses a nd Consollda ted S tatem an t of cash llows a ppearlng ln Annexures lV, l, t I and I t I

:\
tO

I

57 45

11.30

6.56

5.30

3.10

459

0.93

3.s9

o,75

0.83

0.36

0,32

0.38

19.8s

1.11

3.21

1.t2
o.71

r.22

Description

4.65

57,45

11.59

6.s6

5.30

3.10

4.59

13.31

0.50

r.76
3.13

0.21

0.s8

245

16.26

0.58

2.38

3.46

0.39

0.84

56.58 26.35

57.45

11.59

6.56

5.10

3.10

4.59

0.93

45.54

11.68

5.25

2.46

2.98

4.19

PUNE



RESTATED CONSOLIDATED STATEMENT OF NON-CURRENT INVESTMENTS
ANNEXURE - H

in Lakhs Rs.

Non Current Investment (At Cost)
Investment ln Equity Share of Body Corporate
Investment in Joint Venture
Add: Profit/(LossJ from ,oint Venture entity
Less: Impairment of lnvestment made in Joint Venture entity

252.99
(1s8.41)

te4.s8)

244.7L
0.37

Total [0.00) 252.99 285.08

1. The above statement should be read with the significant accounting policies and notes to restated Consolidated statements
ofassets and liabilities, Consolidated Statement ofprofis and losses and Consolidated Statementofcash flows appearing in
Annexures IV, I, Il and lll.

Notes:

PUN9
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As atParticulars
37-O3-2022 3t-o3.2021 3a-o3-2020

285.08
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ANNEXURE - I
RESTATED CONSOLIDATED STATEMENT OF LONG-TERM LOANS AND ADVANCES

fAmount in lakhs Rs.l

Unsecured, Considered Good unless otherwise stated
Security Deposit
CapitalAdvance
Loans and Advances to Related Parties
Loans and Advances to other Parties

96.74 97.94 95 37

Total 96.74 97.94 95.37

Notes:

1. The above statement should be read with the significant accounting policies and notes to restated Consolidated
statements of assets and liabilities, Consolidated Statement of profils and losses and Consolidated Statement ofcash flows
appearing in Annexures IV,l,ll and IIL

oluS
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ANNEXURE - I
RESTATED CONSOLIDATED STATEMENT OF NON CURRENT ASSETS

(Amount in Lakhs Rs.)

Unsecured, Considered Good unless otherwise stated

None

Total

Notes:
1. The above statement should be read with t}le significant accounting policies and notes to restated Consolidated
statements of assets and liabilities, Consolidated Statement of profits and losses and Consolidated Statement of cash
flows appearing in Annexures IV, l, II and III.
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RESTATED CONSOLIDATED STATEMENT OF INVENTORIES
ANNEXURE - K

in Lakhs Rs.

lnventories (As Certified by the Managementl
Raw Materials
Work In Progress

Finished Goods

399.58
207.o2
497.97

551.48
403.27
479.25

480.75
338.61
606-42

Total |,104.57 1,373.99 1,425.74

N ote-: 1. Invenotry has been physically verified by the management of the Company at the end of respective year
except March 31, 2020.

2. The above statement should be read with the significant accounting policies and notes to restated Consolidated
statements ofassets and liabilities, Consolidated Statement of profits and losses and Consolidated Statement ofcash
flows appearing in Annexures IV, l, It and III.

PUNE
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RESTATED CONSOLIDATED STATEMENT OF TRADE RECEIVABI-ES

ANNEXURE - L

(Amount ln r.khs Lr.)

L The above statementshould be read with the sitnilicant accountrng polici€s and notDs to restatEd Cotrsolidared statemenrr ofassers and liabilties,
Consolidated Sla te ment ot profits and losses and Consolidated Staremenr ot cash Sows app€aring h AnnexuEs lV, l, ll and lll

2 List ol p€EoN/entities classified as 'P romot€ rs' a nd 'G rou p Co mpan ies h.s b€en dctermined by the Man:ge m€nt and relied upon by the Audirors
TheAuditors have not performed any procedure to determi e wherher the Iist is acdrEteand compl€te

3. A8ein8 ot the Trade receivable, aloSwith any amounr involved in disputes, irany as required by Schcdulc lllolCompanies Act 2013 is disElosedas
b€low Ag€in8 of debtors is based o n rhe da te of transadion in case there is no cr€dir period agrecd rt rhe time of Supply.

Tradc R.c.lvables agelng schedul. rs at 3lst Mar.h,2022 (Rs in Lakhs

Partlculars Less than 5 5 months -l l-2 y.ars 2-3 yca.s i{orc lhan
3 ycars Total

(il t ndiiDutedTradereceivables-consideredsood 1.269 92 225 66 253 80 324 14 48 02 z,t2t54
(i) UndlsDuted Trad€ receivables 'considered doubdul
(iii) Disputed trade receivables consrd€red sood
(iv) Dirputed trade r€ceivables .onsid.red doubttul

Trade RGcelviblcs a8elne schedule as at 31st Mar.h, 2021 (Rs in tikhsl

Less than 6
months

r.2 years Z-3 ycars Mor. th.n
3 Years

Total

[i] Undisputed Tr.de receivables consrdered sood r,232 17 180 95 292 8A 337 32 22 35 2,0s9 66
(i) Undisputed Trade receivabl€s '(onsidered doubtfrrl

Iiii) Disputed tradu receivabler considered sood
(iv) Disputed trade reclrvables considered doubttul

Tr.de Recervabler aEeinR schedule as ar 31st }larch. 2020 (Rs in ukhs)

L€ss than 6 6 monlhs.l
2-3 ycars Morc thau

3 yaars Total

(i) UndisputGd Trade rcceivables -considered sood 1,608 30 tz3 2l 70 58 r14 46 20 90 r,937 45
(i) Undispuled Trcde r€ceivables -consrdered doubdul

liii) Disputcd tmde receivables considered sood
iv) Disputed trade receivables considered doubrful

9o ou

t, o
,)

\9
PUNE 0,

*

31-03-2021 31-03 2020

Outstandrn! fora period exceedingsix months (Unsecured
and considered cood)
Fmm 0rrectors/Promoters/Promoter Group/Associates/
Relatives of Dircctors/ Group Companies.

outst ndinS fora period noLerceeding6 notrths
(Unsecured and considered cood)
From 0 rrecto6/ Promot rsl Promote r croup/Asso.iates/
Relrtives of Director!/ Group Companies
Othcrs r,269 92

85162 832 05

t.227 62

50 16
598.60

359
t,27510

z,Lzt.54 1,937.45

1.2 y€ars

T

?64w4q1



ANNEXURE - M
RESTATED CONSOLIDATED STATEMENT OF CASH & CASH EQUIVALENTS

Amount in Lakhs

Cash and Cash Equivalents:
(as per Accounting Standard 3: Cash flow Statements)
Balances with Bank in Current Accounts 24.52

9.13
113.51

9.17
18.16
9.54on Hand

irs 97 07 55.45 52.64
Total 730.7 2 178.tz 80,3 4
Fixed deposits under lien with Sanks/Flnancial tnstitution 97.O7 55.45 52.64
1. The above statement should be read with the significant accounting policies and notes to restated Consolidated statements ofassets
and liabilities, Consolidated statement of profits and losses and consolidated statement of cash flows appearing in Annexures lV, l, I I and
III,.
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RESTATED CONSOLIDATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES
ANNEXURE - N

Amount in Lakhs Rs.

Unsecured, Considered Good unless otherwise stated
Securiry Deposit

Balance With Revenue Authorities
Loans and advances to related parties
Loans and Advances to Employees

to Vendors

Loans and Advances
6.06

14.83

81.86

0.40

1.05

714.7 4
2.7 6

37 2.58
0.00

Total 102.7 5 12 0.18 375.34
1. The above statement should be read with the significant accounting policies and notes to restated Consolidated statements of assets and
liabilities, consolidated Statement of profits and losses a nd consolidated statement of cash flows appearing in Annexures IV, I, II and III.

persons/entities classified as 'Promoters' and 'Group Companies' has been determined by the Management and relied upon by the
The Auditors have not performed any procedure to determine whether the list is 

"..uraie 
,rd comf,l"t".

2. List of
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ANNEXURE - O
RESTATED CONSOLIDATED STATEMENT OF OTHER CURR.ENT ASSETS

in Lakhs Rs.

Interest accrued on Fixed Deposit
Other Current Assets 9.57 7.10 2.40Total 9.57 7,70 2.40

l The above statement should be read with the significant accounting policies and notes to restated Consolidated
Statements ofassets and liabilities, Consolidated statement ofproRts and losses and Consolidated statement ofcash
flows appearing in Annexures lV, I, Il and III.
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RESTATED CONSOLIDATED STATEMENT OF TURNOVER

in Lakhs Rs.

ANNEXURE -

(i) turnover ofproducts manufactured by the issuer (net ofexcise Duty)
(ii) turnover ofproducLs traded in by the issuer; andr[iii) turnover in respect of products not norrhally dealt in by the issu
but included in (ii) above
(iv) turnover in respect of Sewices supplied by the issuer

tal

7,t45.?5
1,066.35

340.66
53.76

4t9.57
95

1,000 56
650.A2

2,522.r0
1,580.39

t74.69
277.|a

As per information proyided to us by the Issuer, there is no such item.
l The above statement should be read with the siSnificant accounting policies and notes to restated consolidated statements ofasselt and liabilities consolidated statement ofprofits and losses and tonsolidated statement ofcash flows;p;;;"g inAnnexuresIV,l,ll and III..
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RESTATED CONSOLIDATED STATEMENT OF OTHER NON OPERATING INCOME
RE-Q

Amount in Lakhs Rs,

Foreign Exchange Fluctuation Gain / Loss
lnterest on Fixed Deposit
Incentive Received
Duty Drawback
Balance Written Off
Sub Total (a)

Non related and Non Recurring lncome:
None

Related and Non Recurring Income:
lnterest on Income Tax Refund
MEIS Sale

Interest on MVAT Refund
Discount Received
Bad debts recovered
Sub Total (c)

sub Total (b)

Related and Recurring Income:

2.49

0.66

Laz

4.45
3.7 5

3.16
257.06

268.41

4.02

4.OZ

(r0.37)
3.03

t8.7 6
3.35
2.00

76.78

3.5 3

67.00
4.48

4t.46
1.39

114.32

3.3 0

0.23
0.00

+ 270.90 20.79 717.A6
ofo/o I0ther withncome fiPro t Before Tax 269.58o/o 2115.850/o 52.400/o

1' The classification ofother income as recurring/not-recurrin& related/not-related to business actiyity is based on tre current
operations and business activity of the Company as determined by tle managemenr

The2. a bove should readbe thewith ifican tslgn and notes restato tedaccounting policies Consol idated statements to
aeLs nd ab il ities, tedConsolida Statem en oft na d aosses dn nsoCo dali sted otatement cashf flows tnappea ng

Annexures ndaI, I.
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ANNEXURE -
RESTATED CONSOLIDATED SATATMENT OF COST OF MATERIAL CONSUMED AND PURCHASE OF STOCK TN TRADE

in Lakhs Rs.

Cost of Material Consumed
0pening Stock of Raw Material
Add: Purchases of Raw Material
Less: Closing Stock of Raw Material
Total

Purchase ofStock in Trade
Purchase of Stock in Trade

Total

551.48
908.00
399.s8

1,059.90

990.11

990.71

440.7 5

r,o80.22
551.48

1,oo9.49

534.7A

534.7A

738.55
1,777.72

480.75
1,968.92

21.761

7,527.76

l The above statement should be read with the significant accounting policies and notes to restated
Consolidated statements ofassets and liabilities, Consolidated statement of profis and losses and Consolidated
Statement ofcash flows appearing in Annexures IV, I, II and III.
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RESTATED CONSOLIDATED STATEMENT OF CHANGES IN INVENTORIES
ANNEXURE - S

in Lakh Rs.

Closing Inventories
Work in Progress
Finished goods
Stock in Trade
Sub Total (A)

Opening lnventories
Work in Progress
Finished goods
Stock in Trade

in Inventories

Total (B)

704.99

822.51

tt7.s2

207.O2
497.97

403.27
479.25

422.5t

122.52

945.03

403.27
479.25

945.03

653.43

91.60

338.61
606.42

2 81.5 8

3 71.85

1. The lnventory has been physically verified on periodic basis by the managemenr

2. The above statement should be read with the signilicant accounting policies and notes to restated
consolidated statements of assets and liabilities, consolidated statement of profits and losses and
Consolidated Statement ofcash flows appearing in Annexures IV, I, ll and III.

PUNE
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RESTATED CONSOLIDATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

ANNEXURE - T

ln Rs.Lakhs

Salary and Wages
Contribution to Provident Fund and Other Fund
Staff Welfare enses

t71 57
1.58

70.42
6.74
0.37

98.84
3.71
1.99

Total 113.15 76.93 104.s4

PUNE
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ANNEXURE - U
RESTATED CONSOLIDATED STATEMENT OF FTNANCE COST

ln RsLakhs

lnterest expense

costOther Bo
209.07

23.53
205.41

5.95
200.t6

22.72Total 232.54 2|t.36 222.47
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CONSOLIDATED STATEMENT OF DEPRECIATION & AMORTISATION
ANNEXURE _

RESTATED

t tn Lakhs Rs.

Depreciation and Amortization Expenses 4.96 s.62 7.77
Tota I 4.96 s.62 7.17

PUFIE
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RESTATED CONSOLIDATED STATEMENT OF OTHER EXPENSES

ANNEXURE - W

unt in Lakhs Rs.

Commission
lnstallation Charges Paid
Miscellaneous Expenses
Miscellaneous Expenses

A) Selling and Adminisrative Expetrses
Advertisement Expesnes
Business Promotion Exps
Custom Dury and Other Clearance Charges
Courier Expenses
Compounding Fee paid for TDS demand
Donations
Foreign Travel Expenses
Travelling Expenses
Advances to vendors write off
Interest on TDS
Membership Fees

0ffice Expenses

Printing & Stationery
Professional Fees

Repairs & Maintenance
Round 0ff
Telephone & lnternet Expenses
Business Support Expenses
GST/PT / TDS late fees
Inpur MVAT Credir N/A
Statutory Filing Fees

Stamp Duty on Shares paid
sub Total (A)

B) ManufacturinB Expenses
Sundry Balances Written off
Factory Expenses
Labour Charges

Loading & Installation & Service charges
Indirect Tax paid as per Assessment
Sub Torat (B)

Total +

Rent, Rates and Taxes
Power and Fuel
Insurance Charges
Payment to Auditors
Freight And Octroi

56.07

4.47

1.85

5.06

0.18

0.5 2

38.9+

0.29

18.59
0.50
2.43
2.L5

31.48
0.19

0.23

0.68
7.+2

0.69
23.74

76.02
0.82

17,t3
56.07

94.66

0.35

0.70

0.79

93.87

7L.40
0.61
4.20
2.00

77.20

1.99
56.00

0.73
0.18
7.77
0.06

21.63

0.72
(0.00)
0.97

0.3?
6.33
3.32

0.79
9+.66

25.20
0.88
2.51

2.00
5s.92

170.10
777.50
t4?.37

0.31
0.81

2.75
0.37
2.70
0.10

13.60
4.36

0.57

0.23
2.00
7.12

60.70
1.10

0.00
3.02

0.60

1.38

0.96
96.10

1.10

41.98

0.37
2.83

46.27
L42.37

u
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RESTATED CONSOLIDATED STATEMENT OF MANDATORY ACCOUNTING RATI
-xANN

os
Amount in Lakhs Rs. Per Share Data

Currert Liabilities (F)
Face Value per Share
Restated Basic and Diluted Earnjng per Share (R .) (B/C) (Before Bonus)
Restated Basicand Dilured Earning per Share (Rs.) [B/D) iAfter Bonus)
Return on Networth (%) (B/A)
Net asset value per share (A,/C) (Face Value of Rs. 10 Each)
current Ratio (E/F)

and Amortisation and other lncome

a5 the Periodofn8 ea
e uNighted ofmberveraSe sha t-esEqu be coforery nsideri IssueBonus on8 Share

Nerghted umbe rverate ressha consafterEqu ty ide lssuenus ofnnt Shares
rrentCu Assets IE

NetWorth (A)

Restared Ea Before Interest Tax De

Restated profi t after tax
L€ss: Prior Period Item
Adiusted Profit after Tax (B)
Numberof Equity shares oursEndi

1,t46.32
(107.07)

(L07.07)
49,36,790
49,36,790
49,36,790

3,469.16
2,24A.A5

10.00
(2.17)
(2.17)

-93+%
23.22

1.54
0

1,2s3.39
(32.89)

(32.89)
49,36,790
49,36,790
49,36,790
3,739.06
2,5L1.31

10.00
(0.67)
(0.67)

.2.62%

25.39
L.49

159.13

1,286.2a
169.13

169.13
49,36,790
49,06,735
49,06,735
3,42r.32
2941.47

10.00

3.45

3.45
13.15%
26.06

1.30
314.7 4

icearnin8spershareIRs)':NetprofitaftertaxasresraredforcalculatingbastcEps/weightedaveragenumberofequity
outstanding atthe end ofthe period or year

(a) Bas

Ias

Diluted share(b RS Nearnrngs per after tax asprofi restated for calculati dil EPSutedn8 numbe ofWeiBhted average uityeq
noutstandi at endtie o theE or forperiod drluted syear

c oReturn netI Nworth et fir taxpro worthNet theatrestated) ofend the orperiod year
Net asSetsd) share Net atorth erh den ofper the or otalT nuperiod m ofberyear sha res outStaequity that endc ofnding

operiod yeat

factor.

e B ITDA re5enI earnrep befoln8 hnancere ncomecosL andtax, reciation and amodep rtization and otherexpensesncome Extraord na exceand itemsry beenhave coptional nsidered tn the ofcalculation BE ITDA as re items.rhey
ave nu berm foeiBhted u h reaa8e ts theeq ry o sharesequr outstand at rhty nlrn8 of thebegin n8 period/year

nthe LI mbe ofby Shares duissuedequ Ity o arn8 ledpen dlve the timemultipl by The metr ri factor t}el5weigh n8mbenu of for ichwh rhe ficdays shares arepecl tandtrts a5 nng o total muroportiop erb 0 theduringdays
3 Ner fornh meratloS Intioned no[e na d l5 cashare itald) Equ Reservesity p nda Us Securitiesrplus includin&

IIPremi Ceneralnt, Reserve SUand US srarem ED a drl lossl.
4 The re5 discl aosed bofigu basedare theoll Co so dated resrated sum statemenrS,mary

bovea shstaremenI uldo bes) read with the ficant ccoaslSn and noteSpoliciesunting to restated ostatementS assets andsummary
2 The C n hasnrpa all tmeo nlv o 3 05 403 sh0 reares n fLrl bd oprese nus olshares Fv pa ace value of 1Rs. 0 each which werealloted FYthe 19 utlduring isation ofby 47 93, 5 43 n)fto ritiesSecu umPremi ntAccou Rs. 3 72,88,05 from GeneralwhileReserve EP s, nucalculatinB rmbe of shares afterdetermined such atallotmentconsidering the obeginninglhe 0e 1rep0rting 02 B1 andperiod /0 sEP calculatedacordingly

N ote:

1) The ratios have been compured as below

u

,a

*
0l

(q
*

PUNE

As at
3t-03-202t 31-03-2020

cJt
(D)

)

after(ok)
value

period/year.

(profit/(lossl)

expenses
number adjusted

weighting

11[c) (
ofprofit

The

made

2018- Rs. and
weighted average



RESTATED CONSOLIOATEO STATEMENT OF REI.ATED PARTY TRANSACTIOI{
ANNEXURE - Y

ln Rs. La
rties

ManaSement
Personnel(KMP)

Mr Sourabh Mahendra Shaw

Mr. Mahendra Madharram Shaw
Mrs. SwatiSourabh Shaw
Mr. NikhilAgrawal

Mrs.S.avanthiBadami
Mr- Sa Dhande

Managing Direcror
Whole Time Director
Non-Executlve Directo.
cFo
Company Secreatry

coo

Relatives of KMP

M6. SwatiSourabh Shaw

Master Maanvik Sourabh Shaw

Mrs. Shweta Jatin Gupta
Mr, Jogend.a Madhatram Shaw

Mr. Surendra Madhairam Shaw

Mr. Rabindra Madhairam Shaw

Mrs. Shivanshi Nikhrl AB6wal
Mrs. Ruchr Sarang ohande

M.s. Gayatri Mokashi

Mr. Mahendra Shau/

Mrs, Xusum Shaw

Mr. Sanket V G

Mother of Mr. Sou.abh Shaw.nd wife of Mr. Mahendra
Shaw

Wife of Mr. Sourabh Shaw

Son ofMr.Sourdbh Shaw

Dauthter of Mr. Mahendra Shaw
grother ot Mr. Mahendra Shaw

Brother of Mr. Mahendra Shaw

Brother of M.. Mahendra Shaw

wife of Mr. SaranS Dhande

Wi[e of Mr. Shreyas Mokashi

Husband ol Mrs. Sravanthi Badami

Father of Mr. Sourabh Shaw

fe of Mr. NikhilA8rawat

Mak5 Automotive Private Limted
Maks Motors Private Limit€d
Maks Eco-Mobili Private Limited

Mr. Sourabh Shaw, Mr. Mahendrd Shaw, Mrs. Swatishaw
are havinS significant infuence rn the Company.

Relion Power lndustries Limired [oreign loint Venture Com
M M OieselSpares Sole Proprietorshi of Mr. Mahendra Shaw

K Enterpnses PartneBhip firm of Xusum Shaw, Surend6 Shawand
JoSendra Shaw

Maki Foundation rust in which alldtaectors are Tauite€s
lvlaks Educatlon Pannership firm of Kusum Shaw, Sourabh Shaw and Swati

MK Sole Prqpl;61a,,61 of Mr. Sourabh Shaw
M M Diesel Partneaship firm of Surendra Shaw and JoBendra Shaw

Enterp.lses in

KMP/Relatives of
(MP can exerclge

influence

ifincant

West Be lSpares of Mr. Rabindra ShawSole

li Tranractions with Director and KMp 31-03-2022 31{3-2020

Mr. Sourabh Mahendra Shaw
Sala rector Remuneration 18.00 24m
Rent Paid

240

toan Take

o Balance dt
Loan Taken the Compan

160.00

160.m

1

Balence ldr

Mr. Mahendra M.dhairam Shaw
Salary/0irector Remuneratron given

Rent Paid

R ht bsue of Shares

600
11 40

9.50

22.N
275.N

MG. Swati Sourabh Shaw
3

Ri lisue ol Shares

Salary/Director Remuneration given 0.28 15 00

Mr. Nikhil

Sala Remuneration

o a.

:t

\o
lor

IU
tt

au-rfir|

Nature of Retatlonshtp

Right lssue ol Shares

toan Repaid by the Company
lnterest on Loan taken/Grven

2 12.00

15.45

4

PUNE

i



Mrs, Sravanthi Badami
5

Sala Remuneration
299 151

Mr.s.ra Dhande
6

Sala 600 375

7

Oe nated as xMP w.e f 31.10 2O2O

5alary/ Remuneration Sive;

4.37 203

Madhairam Shaw
Salary/ Remuneration Brven
Office Rent

Mahendra Madhairam ShawM M Diesel (P

Purchase TransactionSale

Balance (d (0 73.r6
Sales to M M Oiesels s ool 020 060rch M DiM I spa 31.6S 116.61 128Payment Made to M M D iesel 3158 26.45receivedfrofiMMDiesel ares

ses paid M M Oiesel aes

9

)Balance (d .00)

XE

Purcha5e TransactionSale

o Balance dt cr)l
Sales to I X Ent
PurchasesfromJKEnte

ment Made to.l K tn
sesPayment received from j K Enter

10

Bal.nce (drClosi

MAI(S Education

Purchase TransactionSale

o Balanae (dr
7.85

Sales to MAXS [ducation
ment Recived from Maks Educitron

7.85

Clos Balance d

loah Taken/Given

Balance cr) )

Loan Taken b the Compa 819
Loan R id by the Co 819
lnterest on Loan ta ken/civen

1l

Closin Balance arll

MAXS Foundation
Sale Purchase Transaction

Ealance a,/l
Sales to MAXS Foundahon

nt Recived f.om Maks Foundation
1195

l2

Clos cr| )Balanca dt

o

a
*
!,,

EIUP

*\

e'/



Relion Power lndustries Limited
Purchase TransactionSale

o 83lance (dr 0.00 63.75 59.09
Sales to Relion lndustfles Limi ted

ment Recived from Rel'on tnd ustries Limited 62.O2

173 4.66
Balance d 0.00 0.00 53-75

5esOutstand 8ang bu t E 54 30

lnvestment Ealance of .lotnt Venture 252.99 285.08

13

lm rment in Investment
194

Maks Auiomotive Pvt. ttd.
Purchase TransactionSale

Ealance (d
,.20

Sales to [Iaks Automotrve pvt l-td 25.@ 7.08
ent Recived lrom Maks Auto 2s.00 10 28
ent made to Maks Automotive pvt Ltd

E d by Maks Ar,tomotive Pvt Ltd
CIosi Ealance dt c4)

[oan Taken/Given

crlBalan.e dr
Loan Taken the Com 250 00 334.00 12612
Loan the Cod 260.00 334 0O 673.66
lntereit on Loan take

14

BalanceClosi

Maks Eco-Mobil Pvt.Itd
id

0.03
Clos Balance (d

0.03

l5

MX
[oan Taken the Com 20.00

16

Loan R id the Com 20.00

Maks Motors Pvt Ltd

Ealance (dr 1e)
Sales to Maks tvlotors pvt ttd 0.83 14 50
Purchases from Maks Motors pvt Lrd 290 019
Pa nt Made to Maks Motors pvt Ltd 140

nt received from Makr Motors pvt Ltd 14.50
Balance

orate Guarantee Com

11

Outstandi Guarantee Compab

l.listol Relatad panles has been identified by the management and relied upon by theAudltor,2lncasetherei5notransactionwithanyoftheauorer-etateaparties,ontii.."tiirrrrir"t*parfleshasbeendisclos€dasrequi.ed
by AS- 18,

Note -:

EM

)a
U.

\

a

a

*



RESTATED CONSOLIDATED STATEMENT OF CAPITALISATION
in Lakhs

ANNEXURE - Z

Shareholders' Fund (Equity)
Share Capital
Reserves & Surplus
Less: Miscellaneous Expenses not w/off

otal Shareholders' Fund (Equity)

Long Term Debt/Equity

otal Debt

Debt
Short Term Debt
Long Term Debt

'J,,746.32

0.26

t,700.77
299.26

1,999.97

493.68
652.64

t,546.32

0.19

Deb E
7.7 + 1.10

1' short term Debts represent which are expected to be paid/payable within 1z months and excludes installment
ofterm loans repayable within 1Z months.

2 Long term Debts represent debts other than short term Debts as defined above but includes installment of
term Ioans repayable within 12 months grouped under other current liabilities

3 The figures disclosed above are based on restated statement of Assets and Liabilities of the company as a31/03/2022.

4' *The corresponding post issue figures are disclosed basis offixed price public issue assuming full subscription.

Notes:

PUNE

*

tic.

w
a

olu

)o
!,)

Pre lssueParticulars
3t-o3-2022 Post Issue*

7,400.77
299.26

1,699.97

693.68
852.6+



RESTATED CONSOLIDATED STATEMENT OF TAX SHELTER
ANNEXURE -

in Lakhs Rs.

E

B

c

D

F

G

H

H

I

I

K

L

M

N

0

P

Profit before taxes as restated
Tax Rate Applicable 0,6

Tax lmpact (A'B)
Adiustsrents:
PcrmaneIrt Irifferences
Donation
Interest on delay payment ofTDS
Impairment Loss - Disallowed in Income Tax
Stamp Duty Paid on lncrease ofshare Capital under Section 37
Total Permanent Differences

Timing Diffcrence
Difference between tax depreciation and book depreciation
Expenses Disallowed Under Section 43 B
Gratutiy Expenses Disallowed under Seftion 40A(7)
Amount Disallowed u/s 43 B in preceding previous year, Now
Allowed as per Section 438

Total Timing Difrerences

NetAdjustment (F) = (D+E)
Tax Expenses/ (Saving) rhereon (F B)

Tax_Liability, After Considering the effect ofAdjustment (C +c)
MAT Credit Utilized
Tax Llability, After Considering the effect of MAT Credit

Book Profit as per MAT t
MAT Rate

Tax liabilityas per MAT (t.l)

Current Tax belng Higher ofH or K

Ioterest U/s 234A, B and C oflncomeTax Act

Total Tax expenses (L+M+N)

MAT Credir

Coin Income Tax Return FiledTax Paid Under Normal MA

2.38

49.7 5

Normal

NA

NA

NA

NA

100.49
25.17
25.29

0.23
94.58

0
94.81

0.79

1.58

97.L8
24.46

49.75

49.7s

6.73

Normal

NA

NA

0.73

0.98
25.t7
0.25

0.59

6.74

10.31
2.59

2.84

2.44

2.84

0.25

3.09

2.85
3.58

NA
NA

3.10

57.80

57.80

NA

Normal

NA

224.91
25.L7
56.61

2.45

0.65

4.73
1.19

57.80

57.80

0.10
0.57

0.95394
7.64

NA

NA

o

r MAT refers to Minimum Alternative Tax as referred to in section 115 JB of the Income Tax Ac!1961

Notes:

l Theafo shelters has been prepared as per the restated summary smtement ofprofits and losses ofthecompany differences have been computed considerin! the ackowredgea copi* ir,t 
" 
r*"."Lreturns/P of tota I inco me of res pective y ea rs as stated"above.

Th abovee shstatement ou bed drea thewrth ntraccou acres n0tesndpolin8 restatedto Consolidated tsstatemen o assetsan lia bd iliri soCon Iies, dated taS fem en of fits dan lo es na dpro o cas flh 1 trresAnnexap an dpearing

PUNE

*

01

IU o
!J

ffi,
\

ollSr. No Particulars
3

Brou8ht Forward Losses

49.75

signlficant



RESTATED CONSOLIDATED STATIMENT OFCONTINGENT LIABILITIES

in takhs

.AB

Cuarantees Biven on Behatfofrh€ group Company

Claims against the company noracknowt edged as debts

oth rh bldy
Estima t2lrhrng nd

lled iab

Contingent liabilities in .especr ot

uaranrees given on Eehalf of the company

ho uld th rh igni{i andng pol
lrdaConso red s and Conso Stardated ol

statelnenLs ofasset5
ll and lll

)
o\

6.
t

a
PUNE

o

*

3t-o3-2022 31-03-2021 31-{J3-2020
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